
 

PACED Economic Decision-Making Model 
 
 

1.  Problem-state the PROBLEM 
2. Alternatives- list the ALTERNATIVES 
3. Criteria- establish CRITERIA that are important for the decision 
4. Evaluate- EVALUATE each alternative to see how it meets each of the criteria 
5. Decide- make a good DECISION!  
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Source: PACED “Decision-Making Model Grid” from Master Curriculum Guide.  Teaching 
Strategies, 3-4.  National Council on Economic Education. 
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